2008 Flow-Through LP Comparable Performance
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Source: Augen Capital, BluMont Capital, Company Websites
*As of 14-Aug-09 (Roll-over date for BluMont AugenLP's)



Past Performance of Augen and BluMont Augen

200% 1
B After-Tax Total Return
150% ONAV Return
150% A
124%
105%

100% A 85% 239,

2% 1% 509

50% A 38% 289/
15% 24% 129%
0%
0% - T T T T T T I_l
-10% 14% -9% |_| -14%
-27% o 29%
50% A -34%
-100% - -90% -92%
N N N N & Na & & N S N $ S 3
5 Q S N S S S © S % $ & o
N N Q P P 2> v v QQ v $ S & &
NN LGN LORN LN L O N A S LS
"19

* BluMont-Augen Flow-Through Limited Partnership N

**After-tax returnsare not available for LP 2007, LP 2007-1,LP 2008 and LP 2008-Quebec

Flow-Through LP



